
                  

 

             DHARNI CAPITAL SERVICES LIMITED 
                           (Formerly Known as Dharni Online Services Private Limited) 
                                             CIN: U74120KA2015PLC084050 
Address:226, Brigade Metropolis Arcade, Whitefield Main Road, Garudacharpalya, Bangalore – 560048  
Phone: +91 9945164270; Email: hemant.dharnidharka@dharnigroup.com ; Website: www.dharnigroup.com 

 
     

DATE: 23.05.2023  
 
ISIN: INE0M9Q01011 
SCRIP CODE: 543753 
SCRIP ID: DHARNI 
PAN NO. AAFCD5116N 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai–400 001 
   
Sub: Outcome of Board Meeting dated 23rd May, 2023 
 
Dear Sir/Madam, 
 
With reference to the above subject we hereby inform you that the meeting of Board of Directors of the 
Company held on Tuesday, 23rd May, 2023 at the Registered Office of the Company at 226 Brigade Metropolis 
Arcade, Whitefield Main Road, Garudacharpalya, Bangalore KA 560048 IN commenced at 11.00 a.m. and 
concluded at 2.30 p.m. have inter alia considered and approved the following: 
 

a) Audited standalone financial results of the Company and Auditor’s Report thereon for the half year and 
year ended on 31st March, 2023 as recommended by the Audit Committee. 

b) The audited consolidated financial results of the company and Auditor’s Report thereon for the half year 
and year ended March 31, 2023 as recommended by the Audit Committee. 

c) Declaration in respect of Audit Report with unmodified opinion with respect to the aforesaid Audited 
Financial Results for the half year and year ended March 31, 2023 under Regulation 52(3) 

 
Kindly take note of the above. 
 
Thanking you, 
 
For M/s. DHARNI CAPITAL SERVICES LIMITED  
 
 
 
Hemant Dharnidharka 
Managing Director  
DIN : 07190229 

                  



DHARNI CAPITAL SERVICES LIMITED
(Formerly Known os Dhomi Online Serulces Privote Limited)

Cl N : U7 412OKA2015 P 1C084050

Address:226, Brigade Metropolis Arcade, Whitefield Main Road, Garudacharpalya, Bangalore - 560048

Phone: +979945764270; Emofl: hemant.dharnidharlra@_d_h_arnlgf_qUp.! ; Website: www.dharnigroup.com

DATE:23,05.2023

ISIN: INE0M9Q01011
SCRIP CODE: 543753
SCRIP ID: DHARNI
PAN NO. AAFCDs116N

To,
BSE Limited,
Phiroze feeieebhoy Towers,
Dalal Street, Mumbai-400 001

Sub: Declaration on the Auditor's Report under Regulations 33[3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements), 2OL5.

Dear Sir/Madam,

In terms of the second proviso to Regulation 33(3)[d) of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby confirm and declare that the statutory auditor of
our company, M/s BSD & Co., Chartered Accountants [FRN: 000312S), have issued the Audit Report with
unmodified opinion in respect of Audited Standalone and Consolidated Financial Results of the Company for
the half year and year ended March 3L,2023 which have been approved in the Board Meeting held on 23.a

May,2023.

Kindly take note of the above

Thanking you,

For M/s. DHARNI CAPITAL SERVICES LIMITED

\1e^r,f D{r"i.JJ'4.,,hr.

Hemant Dharnidharka
Managing Director
DIN:07190229
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BSD&CO.
Chartered Accountants

Head Oflict':
No l4l3, l0'h .C' Main,
Jayanagar lt'tllock, tlengaluru- 5{0 0l I, India.

Tel: 080- 4E5l ? l08i 42 | 8 1686
E-mail: banealore@hidgroup jn

lndope_nd^ent Auditors Report on the Harf year and year to date financiar resurts of M/sDharni capitll Services Linrited (Formeril, knoryn"as Dharni onrine Services private
llTit:g rnd Dharni Capitar scn iccs priv:rte Limited), pursuant to the reguration 33 of thcSEIII (Listing Obligations and l)isclosurcs R"qri.crn.nr.f negulations 2015.

C)pin ion

wc ha'e. audited the accompa,ying rinanciar statements or M/s. Dharni Capitar Services[-itnited I:ortncl'ly knorvn as Dharni Orrline scrviccs Plivate [.imitetl ancl Iiharni capirai
Services Pri'ate [-irnited). I]angalore ('the cornpanr,') tbr thc year cnrlccr March 3l-r()2i
and thc stalemenl ol assets anc liabilitie's and staic,r'eni of cash ilorvs as at and lbr rlrc vea.endcd on rhar dare. arlached hcreu,ith. being submitted b1,the co,rpaqy ;;;r;;";;"';;;rcclui'crncnr o1' Regulation 33 of the SI:rir (t.isting obligations and Discrosure
I{equrrernents) Regulations. 20 I 5. (,listing regulations,).

In our opinion and to rhe besl ofour infbrmation and according to the explanations give, to
us these financial resulls:

(i) are prcsented in accord.ance \\,ith the reciuircments of Reguration 33 o.r. thc SI]BI(l-isring obligarions and Discrosurc l{cquircments) Rcgurarions. zor I in- ini, ,..grr,i,
[1nd

INDEPENDENT AUDIl'OIT'S RIiPOIIT

ir*q and thir vicrv in c.nrbrmit, *,ith trre afbresnid Accori.)tine Slarrrlrrtrs rntr

(iii).arcounting principles gcnerally aoceptod in India ofthe net profit and other linancial
inlornration of the Company fbr the year endecl March 3t.2023.

Basis for Opinion

( ii) girrc a

otllcr

\\/c conductccl our audit in accordance *ith the standarcrs on Auditing (sr\s) spr:cificrl
uncler section i43(10) of the Act. our responsibilities undcr rhose Staritlarcls arc tLrthcr
dcscribed in the Auditor's I{esponsibilities lor the Audit olthc Ijinancial strt.n.,.nt, ,."tinnoi'our rcport. Wc are indepctrdent of the Companl. in accordanee rvith the Code of lrthics
issued hr lhe lnstilurc oi' chartcrcd Accoruitants ol lndia together *,ith the ethical
rcquircnrc|rrs lhat are rclcYant t0 .ur auclit o1'r.he financial t,toLa,ra-nt, under thc prtl,isi
ol'the Acl and the llules therer:trder. ancl rr,c. har,,e firlllllc<i our othcr clhical rcsnrrnsibili

Branch:
No.8 i0. 8,r, Floor. Anrriksh Bhawan. 2?, Kasruriia Candhi Marg, Ncw Dcihi _ I l0 00 I .

Tel: 0 I t -430?9E8E. E-majl : delhi@bsd!.roup. ir
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BSD&CO.
Chartorcd Accountants

Head O/lrce:

No l4l3, I0'r'C' Main,

Jayanagar l" lllock. Bengahru- 560 0l I. lndia.

in accordance with these requirements and the Code ol Ethics. We
evidenco we have obtained is suff'icient and appropriale.to provide a
0n the tinaltcial statements.

'l'el: 080- :lE5 I 7t08r it2 I 3.1686

. 
li-rrail: banqalor.c{rrbsdgrolrp.rn

believe thar thc audir
basis for our opilrion

Inlbrmation C)ther than the Financial Statenrents and Auditors' Report Thereon

'l'he Cornpany's Board of Direcrors is responsible rbr the other infbrmation.

our opinion on thc financial statements does not correr the other intbnnation ancl lvc rio not
cxpress anv 1bm of assurance conclusion thcrgon.

,tt'

ln connoction rvir.h our audit ol the llnancial statements. our responsibility is to read the
otitcr inlbnnation urd' in doing so. consider rvhether the other inlbrmation is rnatcrialiv
inconsistent with thc f'inancial statcments or our knou,lcdsc obtaincd during thc a.r,,..," ,,r
orir auoit ol otherivisc appears to bc nlaterialll, misstatetl.

Ii. bascd on thc rvork rve have perforrned. r've conclude thar there is a material misstatement
ol this orhcr inlorrnation; rve are required to report that fact. we have no&ing to rspon in
th is rcgard.

Mrrnagenrent's Responsibility for the Financial Statements

'l hcsc linancial results have been prepared on the basis olrhe annual financial staterncnts.

'l hc Cornpany's Board of Directors is responsible for the mattcrs stated in Section 134(5)
ol'thc Act rvitlt respect to the preparation ofthesc llnancial statements that give a true and
lbir vieu' 01'thc' financial position. linancial pcrlbrmancc. and cash flows ol.tie cor.npanv irr
accordance rvith the accountiug principles eenelally accepted in India. includins rhcj lndian
Accounring Srandards specilied under Sectio, 133 ol the Acr. 't'his responiibilirl. also
Includcs nraitrtenance of adequate aceounting records in accordance with the provisions ol'
thc Acr Ior salLguarding thc assels olthe conrpany and tbr preventing and detecting fiauds
and orhL'r' irrcgularities: sclcction and application ol appropriate accounling iolicies:rurakiug .judg'rcnts and estirlates that arc reasonabie and prudent; aricl 

'.lcsign.
in.rPlementa tiotl and tlainlcnance ol' adcquate internal linancial controls. lhat rvcr.c
opcrating cll'ectively Ibr cttsuring the accurac-v antl conrpleteness of the accountinq records.
Iele\'ant to the prcparation and presenlatiorl ol'thc llnancial statetnents that givc ti truc an,l
lair vic\\' and arc tiee li'orn malcrial rnisstatemenr. rvhether due to liaud n...ior.

llranclt
No.8 l0. 8'r' F loor. Antr.iksh Bharvan, 22, Kasrurba Grndh i Marg, New Delh i , I l0 00 t .

Tel: 0 I t -41029888. ti-nrait: dclhi(ebsdgroup.in
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BSD&CO.
Charielcd,\ccounLants

Htui ( )lJic a:

No lJ.r:i- t0,r, 'c Main.

Jayan.gar li Block, Bengaluru- 5ti0 0l I, India.

Icl: 080 ltii l il0S -tll8l6li6
Il-nrail: b4rualu'-rlibsrlsrout). irr

'i'hc Iloard ol' Directors arc also responsiblc tbr overseeing the company's financiai
reporting proccss.

Auditor's llesponsibilities for the Audit of the Financial Statements

Our ob.jcctir,es are to ohtain reasonable assurancc about whether the financial statements as

a ri'holc erc licc liorn lrnter:ial rnisstatenicnt. u,lrether dLre kr fiaud or error. and to issuc arl

autlitor's rcporl llrlii incltrcles oul opinion. l{easonable assurance is a high levcl ot'
nssurancc. but is nol a quardntcc thal an audit conducted in accordancc u,ilh Standards on

,.\urliring ri ill alu ays dctect ir natcrial misslaterncnt u,hcn it cxisls. Misslatcmcnts can alisu
Irotn liaud or error and arc considered matcrial i1. individualll'or in the aggregatc. thc)
could rcasollably be expected 1o inllueuce the eco[omic decisions ot users tal(cn on the
hasis ol'lhc sc flnancial statcments.

As part ol an rudit in accorriancc \\,itlr Standards on Auditing (SAs). u'c exerclse
prolcssional lLrdgment and mainlairi profbssional sliepticism throughout thc audit. We alsri:

. Idcntili and assess the risks <lf rnaterial misstatcmcnt ofthe financial stalclren(s. rvhcthcr
duc to liaud or en'or. dcsign and pcrform audit procedures responsive to those ri sks. und
obtain audil cvidence that is sufllcient and appropriatc to providc a basis fbr our opiniou.
l'he risk o1'not detecting a nraterial ruisslatement resulting fiorn liar"rd is higher than lbr one
rcsulting liom error. as liaurl may involvc collusion, forger-v. intcntional orriss;ons.
nr isrcpresen ta tions. or the ovcrriclc of internal control.

. Obtain an understanding ol internal t'inancial control rclcvant to thc audit in oxlcr to

design audit procedures thal are appropriate ir.r the circumstanccs. LJnder scction l.li(iXi)
ol rhe Act. rve arc also responsible lbr expressing our opinion on rvhether the Company has

adequatc internal linancial controls r.r,ith ret-erence to linancial statenlents in place and thc
opel'aiing e 1[cctiveness ol'such conlrols.

. L:valuatc the appropriateness ol' accounting policies used and the rcasonableness ol
accounting estimates and relatcd disclosures rnade by thc )an?rgellent.

. Concludc on thc appropriatcncss ol maragsnlcnt's usc ol tlie going c(lltccrn basis ol'
accounting ancl. based on thc audit evidence obtaincd. rvhether a m;rterial uncertainly c.\ists
rclatcd to c\,cnls or conditions thal riray cast significant doubt on the Companl"s abilitl,to
corrlinrrc irs a going corlccrn. l1' rvc conclude that a malerial uncertaintl' cxists- \\-e are

rerluired 10 (ha\\ ar.tontion in our auditor's rcport to lhe relatcd disclosures in thc llnancial
stirrelrcnts or. il suci.r disckrsr,rcs are inildcrlualc. to nrodili our opinion. Ottr conclus
lurc bascd on the aLrdit evidence rrbtaincd up to thc date ol'our auditor's rcport. llou'

l)rartch

-\o.8 10. 81r' I: loor, An.riksh Bhawao. ?2. Kasturba Candhj Marg, Nerv Delh i - l l0 00 1 .

'lcl: 0l I-.1il)29ti88. E-nraiI dc lh i@bsdgroup. in
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BSD&CO.
Ohartered Accountants

Heod OJlit,e:

No l4l3, l0 'C' Main,
Jayanagar l'' Block, Bengaluru- 560 0l t, hdja.

IiorBSDrQ.Co.
Chartered Accountauts
lrinn l{cgistration No. 0003 l2S

I{ishav Saral'
Partner
l\4ernbcrship No.:23059 I

t il)lN: 2123059 I IlCWUllll723

1)cnga lLrru

23'd Ma). 201i.

CE
I c| 080- 135 I 7ll)3 .ll I I l6lJ6
E-rniril. bittrgirlorarlbsdgrorrp rl

lillure cvcnts or c.nditions rnay cause the company to cease to conrinue as a g.ine
conccrn.

' l'.r'aluatc tlic ovcrall prescnt;.rticlu. structurc artrl contcnt ol the [lnancial statcmcnrs.
including the disclosurcs, and whether the flnancial statements "represcnt the underlrinq
transactions and events in a manncr thal achicvcs f'air presenl.ation.

we communicatc rvith those charged with governance regarcling. among othcr mattcrs, thc
plan,ed scope and timing ol the autlit ancl significant audit findirigs. including an1..
signilicant delicicnqies in internal control that we identiff during our audi-t.

we also provide those charged rvith govcmancc q,ith a stalement that q,c havc complicd
rvith rclevallt elhical requirenrents regarcling independence. anii to c6nrmunicate ivith ihcnr
irll relationships and other matters that may reasonably be thought to bear on our.
indcpcndcncc- and .rvhcrc appticablc. related saibguards.

69rqD\.q/ \*-\
! (eengaruru J'*

?\^-;{)

Branclt'
No.ll l0. 8'r' Irloor. Anrriksh Uhawan. ?2. Kaslu rhir Ga0dh i Marg, New Delhi - I l0 001.

Tct: 0 I I -4i02988t. E-mail: dclhi/ri,bsdgroup.in



Dharni Capital Services Limited
(Formerly known as Dhami Online Services Private Limited)

226,Brigtde Metropolis Arcade, Garudacharpalya,Whitefield Road, Near ITPL, Bangalore-560048.

CIN : U74120KA201 5PLC084050

Standalone Balance Sheet as at 31st March, 2023

Amounts

For and on behalf of M/S Dharni Capital Services Ltd

VernirJ Dl**rll"-ln
Hemant Dharnidharka
Managing Director
DIN:07190229

Place: Bangalore
Date:23.05.2023

Particulars As at 31.03.2023 As at 31.03.2022

I 3 4

1

2

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment

(b) Capital Work-in-Progress

(c) Financial Assets
(i) Investments

(d) Defened Tax Assets (Net)

(e) Other Non-Current Assets

Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(c) Current Tax Assets (Net)

(d) Other Current Assets

0.00

74.54

0.00

185.99

1.36

0.00

0.78

7,127.09
0.00

40. l3

0.00

11.t7

0.00

115.20

1.85

0.00

20.22

83.63
1.53

11.64

Total Assets 1,429.89 245.24

I

2

)

EQUITY AN'D LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

Current Liabilities
(a) Financial Liabilities

(i) Trade Payables

(b) Other current liabilities
(c) Provisions

(d) Cunent Tax Liabilities (Net)

Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 0.00

203.70
1,216. t0

1.76

5.61
0.2s

2.47

0.00

150.00
76.74

0.43

17.32
0.50

0.25

Total Equity and Liabilities 1,429.89 245.24

I *
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Dharni Capital Services Limited
(Formerly known as Dharni Online Services Private Limited)

226,Brigade Metropolis Arcade, Garudacharpalya,Whitefield Road, Near ITPL, Bangalore-56004E.
CIN : U74120KA2015PLC084050

Standalone Statement of Profit and Loss for the year/period ended 31st March, 2023
Amounts

For and on behalf of M/S Dharni Capital Services Ltd

Ylr*r,b Dt-.Jt i^
Hemant Dharnidharka
Managing Director
DIN:07190229

Place: Bangalore
Date: 23.05.2023

For the Six Month Ended For the year ended

Prrticulars 31.03.2023 30.09.2022 31.03.2023 31.o3.2022

t73.20

2t.s9
296.94

801

470 t4
29.60

1,465,28

4.12

194.79 304.9s 499.74 r,469.40

0.00

0.84

0.01

2.77

t09 77

000
072

02s
193

223 68

0.00

1.56

0.26

4.',l0

333 45

000
0.37

0.01

5.46

t,334 69

I t3.39 226.s8 339.97 l J40.s3

81 .40

0.00

20.50

0.57

'18.37

000

19.72

(0.08)

159.77

0.00

40.22

049

128.87

0.00

32.76

(0.47)VI

VII

VIII

x

I
I
U

IV

x

x

Revenue From Operations

Other Income

Total Income (l+lI)

EXPENSES

Cost of Materials Consumed

Employee Benefits Expense

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses (IV)

ProfiV(Loss) Before Tax (III-IV)
Tax Expense:

(l) Cunent Ta.x

(2) Defened Tax

(3) Tax ofEarlier Years

(4) MAT Credit Entitlement

Profft (Loss) for tbe Period (V-V!

Other Comprehensive lncome

(i)ltems that will not be reclassified to
ProfiVLoss

-Additional Depreciation due to change in
estimate

(ii) Income tax relating to above

-Defened Tax on above

(i) Items that will be reclassified to Profit/Loss

(ii) Income tax relating to above

Other Comprehensive Income for the Period

Total Comprehensive Income for the Period
(uI+x)
Eamings per Equity Share

(1) Basic

(2) Diluted

60.33

000

60.33

000
0.00

0.36

0.36

58.73

58 73

0.00

000
0.00

0.39

0.39

I 19.06

000

119.06

000

0.00

0.00

0.75

0.75

000
000

96.58

0.00

0.00

96.58

0.39

0.39

*
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Dharni Capital Services Limited
(Formerly known as Dharni Online Services Private Limited)

226,Brigad,e Metropolis Arcade, Garudacharpalya,Whitefield Road, Near ITPL, Bangalore-560048.

CIN : U74120KA2015PLC084050

Standalone Statement of Cash Flows for the year ended 31st March ,2023

Ser

J

rD

o
'7 r

Particulars For the year ended
March 31,2023

For the year ended
March 31,2022

A

B

C

CASH FLOW FROM OPERATING ACTTVITTES

Net Profit\(loss) Before Tax

Adjustments for:

Depreciation

Interest & Finance Charges

Less: Non operating lncome

Dividend Received

Interest Received

Other non operating income

Operating Profit before Working Capital Changes

Adjustments for:

Decrease/(Increase) in Trade Receivables

Decrease/(Increase) in Short term Advances

Decrease/(Increase) in Current Ta:< Assets

Decrease/(Increase) in Inventories

Increase/(Decrease) in Short term Borrowings

lncrease/(Decrease) in Payables

Increase/(Decrease) in Other Current Liabilities

Increase/(Decrease) in Long Term Provisions

Increase/@ecrease) in Short Term Provisions

Cash generated from operations

Income Tax paid

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTryITIES
Purchase of Fixed Assets(Inctuding amount Spent

on Capital Work-In-Progress)

Decrease/(Increase) in Investments

Decrease/(Increase) other Non-Cunent Assets

Add: Dividend Received

Add: Interest Received

Add: Other non operating income

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTryITIES
Increase\@ecrease) in Long term Borrowings

Increase in Share Capital (including Security Premium)

Interest paid

Net Cash used in financing activities

159.77

4.70

(1.42)

(22.ee)

( l. 1e)

128.87

5.46

(0.33)

(3.54)

(0.23)

138.87

19.44

0.00

(36.47)

0.00

0.00

1.33

(11.71)

0.00

(0.25)

130.23

(20.22)

0.00

(34.22)

0.00

0.00

(0.50)

13.58

0.00

(4.07)

ltl.2t

ttt.2t

84.80

84.80

(68.07)

(70.7e)

(28.4e)

r.42

22.99

l.l9

(0.78)

(115.20)

0.61

0.33

3.54

0.23

(141.7s)

0.00

1074.00

0.00

(ttt.21)

(e.35)

119.00

0.00

1074.00 r 09.65

Net chanse in cash & Cash Equivalents(A+B+C) 1043.46 83.1 8

Cash and Cash equivalents at Beginning of the year

Cash and Cash equivalents at the end ofthe year

83.63

1t27.09

0.45

83.63

Net change in cash & Cash Equivalents 1043.46 83.18

V-r,*b Elr-,- ))*r)*
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For and on behalf of M/S Dharni Capital Services Ltd

Yenilt il*;dl,rL
Hemant Dharnidharka
Managing Director
DIN:07190229

Place: Bangalore
Date:23.05.2023
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Notes on Standalone Financial Statements for the year ended 3l-March-2023

1. The Financial results prepared in accordance with the Accounting Standard
prescribed under section L33 of the Companies Act,2013 read with Rule 7 of
Companies {Account) Rules, 2078 [as amended) and other recognised
accounting practices and policies, as applicable.

2. The above audited standalone financial results of the company for the half year
ended 31st March ,2023 and year ended 31st March ,2023 were reviewed and
recommended by the audit committee and approved by Board of Directors, at
their respective meeting held on 23rd May,2023.

3. The Company is engaged in financial consultants, management consultants, and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial legal, economic, Iabour, industrial, public
relations, scientific, technical, direct and indirect taxation and other levies,
statistical, accountanry, quality control and data processing in Online and well as

Offline Space.
4. In accordance with regulation 33 of SEBI ILODR) Regulation 2015, the above

results have been reviewed and audited by statutory auditors of the company.
5. Previous year figures have been regrouped/reclassified wherever necessary, to

make them comparable with the figures of the current period.
6. The status of investor's complaints during the year ended 3l.st March,2023:
o Complaints pending at the beginning of the year-Company Listing has been

done on 31-01-2023
o Complaints received during the year-NIL
. Complaints disposed off during the year-NIL
. Complaints unresolved at the end of the year-NIL

For and on behalf of M/S Dharni Capital Services Ltd

Hernor.t' Dr\,- il'il^
Hemant Dharnidharka
Managing Director
DIN=07190229

Place: Bangalore
Date:23.05.2023
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Dharni Capital Services Limited
(Formerly known as Dharni Online Services Private Limited)

226,Brigade Metropolis Arcade, Garudacharpalya,Whitefield Road, Near ITPL, Bangalore-560048.

CIN : U74120KA2015PLC084050



BSD&CO.
Chartered Accciuntants

llcod Ofiice.

No l.yj. 10'r, .C Main.
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(iii) sivc a true and lhir view
and other

(iv)
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INDEPENDENT AUDIl'OIT'S ITEPORT

f:dt{",d-":! l}rlitors I{cporl 
,on thc Harf rear and venr to date consoridaterr FinnnciarItcsults ,f lrI/S Drrarni capitar scrvices Linritt,d (Formcrin knor'n as Dharni onrinc sc'ricerPrivate Limitcd ana I)harni c,rpit:rr scrvices p.it 

"i"'r-i-i,"a), pursuant to trrc rcguration 3.1of rhe sl''lr (Listin* .,brigatirni an.r Disclosures ri.qJ.",r"",.r Reguhtions 20r5.

Opinio rr

wq havc audited the accornpanf i.g c..solidiLr.etl tinanciar statcmcnrs oi' M.l.s, r)harrriCapital Scrvices Lirnitcd llormcrly k-norvn as tlt'arni onilne Services privatq I.irnitcd arrdt)harni capitar Se^'iccs .rir,'ate 
. 
Limited). t;;;^i;;. (r-rorcring conrpany) ancr itssubsidia'ies ( Ilording company^and its subsi.iarics-togettrer re fenei ," .r'ur"'.1c*r,,p . 

rlbr hall'yerr endcd 3r'r Marctr 2023 ana tne r.ear ioiut. ,"rutt, rbr the period trom 1,.,r\pril 2032 r<i 3 r*t March 2023 and the state,ent or'*..t, and liabilities and staterncnr oI
:"1 ]l:l-"r as-at and rbr the year cnded on rhal date. uii".',.a hcr*virh. bein-q subnriucd b'the Holding cornpany pursuant to the requirem.nr or i.gulatlnn 33 o.l.trie sr,r;r tr.irriugobligations and Discrosure Requirr:ments) R.gurn,ion,.-io r s. (,risting regulations,).

IIt our opilliotl and to thc besl ofour infbrrnalion ancl accor.cling 10 thc explanations si'en roLrs and bascci ()n r.he co,sideratio..freports ur'u,rr" ,,u.riiors on scparale aucrited ijnancialstatcl'llcllls trl lirc associittc corl]pdn\. thc alirr.esaiil eonsolidalcd Ilnancial rcsults:

(i) incltrdc the iinancial results of'I)harni cu,sulting pri'atc l-inritcd u.h.ll' .*nccl
S u bsidiary's

( ii) al-e prescntcd in accordance rvith thc
(l-isting Obligations and Disclosur.c
rugard: arrd

lcquilel-rlcnls oi' llcgulation jj til, rhc Sl:l
I{ccpr ircrnen rs) Ilcgulations. 2015 in this

in conformi4 ti,ith the aloresaid Accounting Sranclarcls

thc net prolit anii
N{arch 31. 2023.

rccounting principlcs genoralll. acceprecl in India ol.llnanciul inli)nuation ol'the Col.npan)i lb, th. ,.ar.nJ"d
rither

6ejq\/q/ \;
s(u"PP"")F

s*x@
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uru \-

No.8 10. 8,h Floor. Arrriksh unr*"r, ,rllXl', j"oa 
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BSD&CO.
Chartered r\ccountants

Hetrl OjJice

No 14,,j. l0'r, .c. Main.
Jayanagar l" Block. Bengaluru- 560 0 I I , India.

Basis lbr Opinion

]'el:080- JS.it 7 t08. ,l] lS ]6it6
l:-l1ai Ii bar)stlo!clilr:ii-glrrrp irr

wc c.nduclcrr .ur auclit irr aooordancc \yith the standartis on Auditing (SAs) specitiedundcy scclion l'13(10) or'the Act. our responsibir;rir, ,na., tkrse Slandards arc rurth.,rdescribcd in tllc Auditor's l{csponsibiliti.r tir. tn."auait ol' thc consoliclatctj []inanciulstareulents scction o'our repoft. we are inciepcna.nL t,r th. Company r" ,...r,,rona. *i,r.,thc Codc ol Ethics issued t-r1. 1he rnstitute ol'clhartered accountants of. India togcther \1,iththe ethical rcquiremenls that are rclevant. to our audit ol the tinancial statemcnts undcr t,cprQvisions ol the Act and the Rules thereunder. and we have l'ultillecl oLrr other clhicalresponsibilities in at'iordancc r'ith thesc requirernents and rhe code or. Ethics. we believethar rhc audit cvidcncc r.vc havc oblained is iutiicieniana appropriate,o prouia. uiiri. rn,.our opinion on the consoiidatcd financial statcntents.

Infornation other than the Financiat statements and Auditors, Report Thereon
'I'hc clonpanv's Board of r)irectors is rcsponsible lor thE othcr inrbrmation.

our opinion on thc financiar statcmenrs does n.t cover thc other inrormation and \yc do norc\prsss ilnv Ibrm ol'assurancc conclusion thcrcon.

in conncction tvith our audil ol'the consoliriateti linancial stalerncnts. our rcsponsibilitl isto rcad thc other inftrunati.n and. in doing so. consider lvliether the othor ,nrunru,i,,u i''rnatcriall' inconsistent *,ith the consolid-atcd linancial statements o. .rur 
' 
[""r,1",rg.obtainccl duri:rg rh'e course ofour audit or otherrvir. upf.or* to be rnaterially misstated.

Il' [rased on the rt'ork u'e ]lave pcrlbrnred, rve concludc that there is a rnaterial misstatcrncntol this .,thcr inrbrrnation: rve arc recluired to rcpolt that ract. wc havc *r,r.,irf i.,'rJp,,n i,,this rcgard.

I'I:rnagenrent's and Board of Directors Responsibirity for the consoridated FinancialStatetnents

'l hcsr: linancial results havc been preparcd on rhe basis o I' consoricratc<J annuar irnancial
statcmenls.

I'hc Iloltling Cornl.laur's []')irrd ot l)jrector-. rile lesponsiblc lbr thc mattcrs staled inSccLio ll-1(5 ) r)1 rhc .{cr \ rrh r,..spect ro tl:r 1,rqpa1;11ion ol. thcse consolidatecl l.inancial)ia[crnclir.s rhat .giVe u rrLie aud larr r,ierv of the tlnancial position. tjnancial p"rto.,.,.,r,,.".
and cash ll*r's oI thc cornpany in accordancc rvith the accounting principies generarl
acccpte'd rn India. including the. Indian Accounring Srandarcls specitiea una., s..iion'i:iol the,nci. Ihis respons ibiritl,' arso incrudcs rnaintc]rancc 01'adcquate accountins recortrs in

l,::,:j::::,lll,ll-,ll.jl:"1:ir,: or'1he Acr lbr safeguarding ,h" ;r;;i;;l;;'.,r,,n.,,',,,,,,"rlr'! rr'! F'r'v,)r(,rr) (rr Llls -rrcr lor salegUardrng thc asscts 0{ lht'colr.lpap\ llirr lrrc'venlir.re and detecting tiauds and othcr irr,ieu laritiis: scrcctirin.,r,.r,,n,riii."ii;,,,

\o.8 10. 3,r, r.toor. Anrriksh onr,r"". ,r:ilIil';oa candhi iVlarg. Ncw'tcl: 
0 I t.{j029888. Ii-rna it. dethi,t bsdgroJp.in
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BSD&CO.
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[:-n]arl. h.rngilloaa-.f irsritrolp.r I

appropriatc accountins policics: making judgments and csrimates that are reasonable and
prudcnr: an(l design. irnplcmentation and maintenance of adequalc internal linancial
co,trols. thal werc opcratinq cl'fbctivery tbr ensuring lhe accuracv and conlpleleness ofthc
ilccounling rec0rds. rclc\.'ant to thc preparalion and prcscntation ol rhc consoliciatcci
llnancial stalelrcllts lhat givc a truc and f'air vieu' and are lies fiom malerial nrisstalcnrcnl.
wheLhel due 10 liaud or erl'or, which havc been used lbr thc purposc ol prcpilration ol the
consolidated financial results by rhe Managemcnt and th; Directors ui th. I,lul,ling(iornpanr'. as albrcsaid .

IIt pre pat'in,g tllc ctxtrsplidalcd linancial statL'Itenls. the [Joard ol'l)irectors is responsibl,: fbr
ilsscssi.s thc c.nrpanr'-s irbilit' to continuc as a soins concc.r. disclosing. as applicablc.
n)aiters rclat.d to goins c()nccrn and usinq trrc going c,nce.r basis .r'acc.tintinq i,rlcss thc
Iloald of l)itcctors either inrencls to Iiquidatc tllc Cornpany or to ccaso opcratiorr.s. ur has 1r.
rcalistic altelnalivc but Lo do so.

lhc lloard o[ [)ircctors ot' thc companics inch-rdccl in thc Croup is rcspiinsible lirr-
o\,erseei 

_q tlrc conlpan"v's tinancial reportin,e process ot'each cornpani.

Auditor's Rcsponsibilities for the Audit ol'thc Consolidated Fin:rncial stalcnlents

our olrjectil"c's {rc to obtain rcasonablo assurancc about rvhellrcr thc consolidatctl lina:rciltl
statclrcllts as a \\htllc are li-ee li'ttnr rngterial lnisstatement. rvhether due to tiaud or crr()r.
al)d 10 issuc atl ar-tiljlor's report that incluclcs our opinion. Iteasonablc atssurancc is a hiqh
lcvtl ol asstlrallcc.' tltlt is nol a gutlrirnlce tlrat an audit concirrctetl in accrrrclance rvith
Standarcls orl Auditlng uili alla)'s dctcct ,,i nratcrial i:risstalcnicnl rvhcn it exrsrs
illisstaternr'nl.s cart arisc liom liaucl or cLror anti arc consiclerccl rnaterial il. inc.livitluallr or
in thc aggrcgalc. they coulcl rcasonably be expcctcd to inllucnce thc cconornic dccisioris,,l
uscrs litkcn on thc basis ot thcsc consolidatcd llnanciiil stalelnents.

As part ol an audit in accordance rvith standards on Auditing (SAs). we excrcise
proi'cssionttl .iLrdquent and nraintain profbssicnal skepticisrn throueholt thc aLrdit. We also:

' tdontil\ and asscss the risl<s of urater-ial nrisslatenrcnt of' thc consolirintcd llnirncial
slatements. $'ilether due to liaud or error. desisn and pertilnn audit procedurcs responsir c
to those risks. and obttrin audit evidencc that is sufJ'icienr and appropiiarc to provitlei a basis
lirr our opinion. 'l-he risk ol not detecting a material nlissratement resulting lionr fiaud is
highcr than Iirr tlne rcsrrltine. liotrr crror. ,rs liaud r-nay involvc co)lirsion. iorger-v.
irlruntiorll oruissions. rr.risreplcscnrarions. or rhc orerricle ot'inrenrari control.

' otrtain ar; untlerstandirrg ol' intcrnal linancial control relevant 1o the audit in 6rder
dcsrgn auclir procedurcs that iu'e appropriate in thc circunlstalrccs. untler scction l.{3(3
ol'thc Act. \c are also res;.ronsiblc lirr cxprcssing our opinion on rvhether the Conrpany

No.Sl0,8rrri;loor,Anrriksh Ilha\an.22. i(asrLrrba Canclhi Marg, Ne rv Dclhi - ll0 001
lcl: 0l I--li()?9888. Il-rrlailr de lh iai)bsdsroup. in
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atlequate intsrnal llnancial conlrols with retbrence to tinancial statements in placc and thc
operating etlictivencss ol such controls.

' l:r'alurrtc the ippropriatcness ol accountine. policies used ancl thc rcasonablcness o1'
.rcoountine, csliulatcs rrnd rolilted clisclosurcs Ina(le bv lhc tranagolnerlt.

. Conclude on lhc appropriatencss of manalgetncnt's use ol thc going c()nccrn lrasjs ol
accounting and. based on the audit cvidence obtained. whether a mat{rrial unsenainl! e\ists
rclatcd to cvcl.rts or conditions that may czrst signilicant doubt on the Company's abilitl, to
.ontinue as a goi[g concern. 1l rve conclude that a malcrial uncertainl,v exists. ryc arc
rcquircd to draw attcntion in our auditor's report to the related disclosures in the
consoliclrtecl linancial staitements or. if such disclosures ale inadcquale. to r'nodii! our.
opiniott. Our conclusions arc bitsed on the audir cvidsncc obtaincd up to the diltc i)l ()ur
auditor's report. llowevcr. lirture evenls or conditions ma\i causc thc Colnpanv to ccasc 10

corltinuc as a going concern.

' I:laluttc tirc ovcrall presentalion. structrlrc and content of the consolidated tinanci:rl
stalcnrcnt:i. irtcludinlr thc disclosures. and 1.\hcther thc consolidated linancial stateryruurs
rcprcscnt thc trnderll irrg transactions n cl e\,'cIrls in a nranner tlrat achicvcs i'trir prcscrntaliLrri.

' Obtain sulilcient allpropriate auclit evitiencc rcgalding tlre tinancial rcsultsi lrnancial
inlbrrnation ol thc cr-rtitics rvithin thc Croup to cxprsss an opinion on the consoltclatcci
llnancial statcltrents. Wc are rcsponsible 1br thc direction, supervision and perlbrurancc o['
thc audit o1" Ilnancial infbrmalion 01'such cntitics included in the consolidaretl tinancial
st teurcnt of ri'lrici't rve are llre intlependent zrutlitors. For the other entities included in the
consolidated linancial slatcmcnts. rvhich havc been audited by the other auditors. sucl.r
other auditors rcrnain re:;Dorrsiirlc lbr thc clircction. supert'ision and perlbln,anccr oi' thc
audits carried out b\ them. \\ic renrain solell rcsponsiblc lbr our audit opinirxr. oLrr
responsibiiiltcs in this rcsard arc tirrthcr dcscribed rn para (a) o['the sec(ion titled "()rhcr
\lattcrs'' in this autiit lcport.

Wc cr:n.inrunicate \\'ith thosc charged u,ith sovcrnance ol the I-loldirrg Cornpanv amonu
other uraltcrs. rlre planrred scope and riming o1'thc audit ancl significant audir lindings.
including. an-v signi.licant delicicncies in intclnal eontrol that u,e idcntil\'durirxr our aLrtlir.

Wc also pror,idc those cirargccl rvith govcrnancc u,ith a stalelncnt that ur ha.'',e complicd
rr'ith relevanl clhical requirements regarding independqncc. ancl to cornrnunicatc rvith thcur
all relationships and othcr ntatters that ntai reasonabl), bc thought to bcar on our
indepcntlcncc. and n,here applicable. relatecl saleguarcls.

6-z-\-1',*\
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a' 'l he consoIdated financial staten]ents include the audited financial s(alerncuts olrvholly o}'ned Dharni Corisulting Private I-imited rvhose tlnancial sraremc;ts ;cll!,cr
- (iroup's share of consoridated totar assets of Rs.r"00,000 as at 3lsr Ma."t., 20u:.(iroup's sharc of consoiidatecl totar reveuue is Nil ancr croup's at u.. ut:.onrutioot"a

tolal net profit alicl tax is Nil flor the ycar endecl on thal dato. as considered rn thc
consolidatcd llnancial statcIncltls. r,r,hich irave bcen auclited by us.b. 'i hc audir ol I)harni cronsurtins privare I.imitcd rhc u,ho 1, orvned sr-rbsidiarl, has
lrccn conducted by us.

,t "'
our'opinion on thc consoliclated l'inancial slatcrrcl.lrs rcsults is nol rnoclillecl in rcspect r)l'
the. abovr lnattcrs \vith rcspect to our reliance on the \vork donc and the rcports or ttri ntn*,
ItL".iilor-s rtnci Ihe li12ng1x1 results,' financial inlbrmation cerLilicd by the boartl ol'Directc,rs.

[]cnga]urr.L
23''r Ma\. 2()ll.

Bronc h-
No.8l0, 8'h Floor, Anlriksh Bhalvan.22. Ka:turba (iandhi Marg. Ncw l)elhi, ll0 001.

Tei: 0ll-41029888. E-rnail: rlc lh iqi| bsdgro u p. in



Dharni Capital Services Limited
(Formerly known as Dhami Online Services Private Limited)

226,Brigad,e Metropolis Arcade, Garudacharpalya,Whitefield Road, Near ITPL, Bangalore-560048.
CIN : U74120KA2015PLC084050

Consolidated Balance Sheet as at 31st March, 2023.
Amounts

For and on behalf of M/S Dharni Capital Services Ltd

Vrrrt* El^rt i$il^"
Hemant Dharnidharka
Managing Director
DIN:0719O229

Place: Bangalore
Date: 23.05.2023

Particulars As at 31.03.2023

1 3

0.00

74.54
0.00

184.99
1.36

0.00

0.78
1,128.09

0.00
40.13

I

2

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Financial Assets

(i) Investments
(d) Deferred Tax Assets (Net)
(e) Other Non-Current Assets
Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents

(c) Current Tax Assets (Net)
(d) Other Current Assets

1,429.89Total Assets

0.00

203.70
1,216.10

1

2

J

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
Current Liabilities
(a) Financial Liabilities

(i) Trade Payables
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

1,429.89Total Equity and Liabilities

o

J

a

*

o
'7 r

Se

1.76

5.61

0.25
2.47



Dharni Capital Services Limited
(Formerly known as Dhami Online Services Private Limited)

226,Brigtde Metropolis Arcade, Garudacharpalya,Whitefield Road, Near ITPL, Bangalore-560048.
CIN : U74120KA2015PLC084050

Consolidated Statement of Profit and Loss for the year/period ended 31st March,2023
Amounts

For and on behalf of M/S Dharni Capital Services Ltd

Vlen,L d^eil)r,)*

Hemant Dharnidharka
Managing Director
DIN=O7L9O229

Place: Bangalore
Date:23.05.2023

eS

*

t.

(rr

r
5

o
7

Six Month Ended Year Ended

Prrticulars 31.03.2023 30.09.2022 31.03.2023

t73.20
2t.59

296.94
8.0r

470.14
29.60

t94.19 J04.9s 499.14

0.00
0.84
0.01
2.77

109.77

0.00
0.12
0.25
1.93

223.68

0.00
1.56

0.26
4.70

333.45
l r 3.39 226.58 339.97

81.40

20.50
0.57

0.00

78.37

19.72
(0.08)

0.00

159.77

40.22
0.49

0.00
s8.73

58.73

0.00

0.00

0.00
0.00

0.39

0.39

I19.06

0.00

0.00

r 19.06

0.75

0.75

0.00
0.00

60.33

60.33

0.00

0.00

0.36

0.36

0.00
0.00

I
II
u
IV

VIII

x

VI

vII

Ix

x

Revenue From Operations
Other Income
Total Income (I+I!
EXPENSES
Cost of Materials Consumed
Employee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses

Total Expenses (IY)
Profit/(Loss) Before Tax [tr-N)
Tax Expense:
(l) Current Tax
(2) Defened Tax
(3) Ta,x of Earlier Years
(4) MAT Credit Entitlement
Profit (Loss) for the Period (V-Vf

Other Comprehensive [ncome

(i)Items that will not be reclassified to Profit/Loss

-Additional Depreciation due to change in estimate

(ii) Income tax relating to above
-Deferred Tax on above

(i) Items that will be reclassified to Profit/I-oss
(ii) Income tax relating to above

Other Comprehensive Income for the Period

Total Comprehensive Income for the Period (VII+IX)

Earnings per Equity Share

(l) Basic

(2) Diluted



Dharni Capital Serwices Limited
(Formerly known as Dharni Online Services private Limited)

226,Brigade Metropolis Arcade, Garudacharpalya,Whitefietd Road, Near ITPL, Bangalore-560048.
CIN : U74120KA2015PLC084050

Consolidated Statement of Cash Flows for the year ended 31st March ,2023

Particulars 31.03.2023
A

B

C

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit\(loss) Before Tax
Adjustments for:
Depreciation
Interest & Finance Charges
Less: Non operating Income
Dividend Received
Interest Received
Other non operating ineome
Operating Profit before Working Capital Changes
Adjustments for:
Decrease/(Increase) in Trade Receivables
Decrease/(Increase) in Short term Advances
Decrease(lncrease) in Current Tax Assets
Decrease/(Increase) in Inventories
Increase/(Decrease) in Short term Borrowings
Increase(Decrease) in Payables
Increase/(Decrease) in Other Current Li abilitr es

Increase/(Decrease) in Long Term Provisions
Increase/(Decrease) in Short Term Provisions
Cash generated from operations
Income Tax paid
Net Cash flow from Operating activities
CASH FLOW FROM INVESTII\G ACTI}ITIES
Purchase of Fixed Assets(Including amount Spent
on C apital Work-In-Progress)
Decrease/(lncrease ) in Investments
Decrease/(Increase) other Non-Current Assets
Add: Dividend Received
Add: Interest Received
Add: O[rer non operating income
Net Cash used in Investing activities
CASH FLOW FROM FINANCING ACTIVITIES
Increase\(Decrease) in Long term Borrowings
Increase in Share Capital (including Security Premium)
Interest paid
Net Cash used in financins activities

159 77

470

(t.42)
(22 ee)
(l le)

t9.44
0.00

(36.47)
0.00
0.00
1.33

(l1.71)
0.00

(0.25)

138.87

ttt.2t

ttt.2t

(68.07)

(69.7e)

Q8.4e)
1.42

22.99
1.19

(140.7s)

0.00
1074.00

0.00
1074.00

Net change in cash & Cash Equivalents(A+B+C) 1044.46

Cash and Cash equivalents at Beginning of the year
Cash and Cash equivalents at the end of the 1'ear

83.63
1128.09

Net change in cash & Cash Equivalents 1044.46

Note:
t.Cash Flow Statement has been prepared under Indirect Method as set out in Indian Accounting Standard 7

+ o

1eSa

2.
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Dharni Capital Services Limited
(Formerly known as Dharni Online Services Private Limited)

226,Brigade Metropolis Arcade, Garudacharpalya,Whitefield Road, Near ITPL, Bangalore-560048.

CIN : U74120KA2015PLC084050

Notes on Consolidated Financial Statements for the Year ended 3L-March-2023

L. The Financial resuls prepared in accordance with the Accounting Standard
prescribed under section 133 of the Companies Act. 2013 read with Rule 7 of
Companies [Account) Rules, 2018 (as amended) and other recognised
accounting practices and policies, as applicable.

2. The above audited standalone financial results of the company for the half year
ended 3lst March ,2023 and year ended 3 Lst March ,2023 were reviewed and
recommended by the audit committee and approved by Board of Directors, at
their respective meeting held on 23.d May,2023.

3, Following Subsidiary company/entity, associate and jointly controlled entities
have been considered in the preparation of the financial statements:

Dharni Consulting Private Limited- 99%

4. The company is engaged financial consultants, management consultants, and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial legal, economic,labour, industrial, public
relations, scientific, technical, direct and indirect taxation and other levies,
statistical, accountancy, quality control and data processing in Online and well as

Offline Space.
5. ln accordance with regulation 33 of SEBI {LODR) Regulation 20L5, the above

results have been reviewed and audited by statutory auditors of the company.
6. Previous year figures have been regrouped/reclassified wherever necessary, to

make them comparable with the figures of the current period.
7 . The status of investor's cornplaints during the year ended 3l-st March ,2023:
o Complaints pending at the beginning of the year-Company is listed on 31-01-

2023
. Complaints received during the year-NIL
o Complaints disposed off during the year-NIL
o Complaints unresolved at the end of the year-NIL

For and on behalf of M/S Dharni Capital Services Ltd

\tem^r.t d^a'A^il*)^

Hemant Dharnidharka
Managing Director
DIN: 07190229

Place: Bangalore
Date:23.05.2023
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